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Bill Type and Number: Ordinance 2016-570
Introducer/Sponsor(s): Finance Committee
Date of Introduction: August 23, 2016
Committee(s) of Reference: F
Date of Analysis: August 26, 2016
Type of Action: Budget ordinance amendment
Bill Summary: The bill amends the FY15-16 budget ordinance to provide for a carry-over to future fiscal years of the funds generated by the Soutel/Moncrief Community Redevelopment Area tax increment district and deposited into a Special Council Contingency – Soutel/Moncrief CRA account.
Background Information: When the Soutel/Moncrief CRA was created in 2006 its authorizing legislation provided that any tax increment funds remaining unspent at the end of a fiscal year would be deposited into a designated Special Council Contingency – Soutel Moncrief CRA account for reallocation by the City Council. The year-end sweeps did not actually occur until 2015 when the $1,471,106 accumulated in the CRA account since its creation in 2006 was transferred by the FY15-16 budget to the designated Special Council Contingency fund. That transfer did not include carry-over language, so when the current fiscal year ends on September 30th, any funds in that Special Council Contingency fund will be automatically swept into a General Fund reserve account and subject to reallocation to other areas of budgetary need.

Council Member Reggie Brown has several ordinances pending (2016-441, 2016-442 and 2016-463) to appropriate a total of approximately $3.2 million from several sources, including this Soutel/Moncrief CRA designated contingency fund, to begin the engineering, design and construction of numerous facilities at the regional park, including tennis courts, a multi-purpose field and track and ballfields. This bill will add carry-over language to this Special Council Reserve fund so that the funds will not be subject to the year-end sweep and will be available in the next fiscal year for this project.
Policy Impact Area: Regional park development; fiscal year carry-over addition
Fiscal Impact: The bill will allow the $1,471,106 accumulated in the Special Council Contingency – Soutel Moncrief CRA account to carry-over to future fiscal years.
Analyst: Clements
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